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INDEPENDENT AI]DITOR'S REPORT

Governing Board Members and
Citizens' Oversight Committee
Cajon Valley Union School District
El Cajon, California

We have audited the accompanying financial statements of Proposition D Building Fund (21-39) of
Cajon Valley Union School District as of and for the year ended June 30, 2011 as listed in the table of
contents. These frnancial statements are the responsibility of the District's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America as prescribed by the Governmental Accounting Standards Board and Audits of State snd Local
Governmenfs issued by the 
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CAJON VALLEY UNION SCHOOL DISTRICT
pRoposrTroN D BrrrLDrNG FIIND (21-39)

GEi\IERAL OBLIGATION BOIV)S
BALANCE SHEET

JTIIIE 30,2011

LIABILITMS A}TD I.UI\D BÄLANCE
Accounts payable
Due to other funds

TOTAL LIABILITIES

FI]I\D BALÄNCE
Designated for capital projects

TOTAL LIABILITIES A¡TD FUIID BALAI{CE



CAJON VÄLLEY I]NION SCHOOL DISTRICT
PROPOSTTTON D BTJTLDTNG X'UND Qr-39)

GENERAL OBLIGATION BOIIDS
STATEMENT OF REVENUES, EXPEhIDTTURES AI\D CTTANGES IN

FT]I\{I) BALANCE
FOR THE YEAR EI\DED JT]I\¡-E 30, 2011

REVEI\UES
Interest income

E)GEI\DITI]RES
Classified salaries

Employee benefits
Other operating expenses:

Mileage
Contracted services

Capital outlay:
Site improvements
Architect fees

DSA fees
Preliminary tests

Planning costs

Miscellaneous fees

Main construction
Construction tests

Inspections
Other construction costs

Equipment

TOTAL E)(PEI\IDITI]RES

EXCESS Of,' E)CENDITI]RES O\rER REVEITTJES

OTHER FINAIICING SOTIRCES
Proceeds from sale ofbonds
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CAJON VALLEY IJNION SCHOOL DISTRICT
pRoposrrroN D BUTLDING FUND (21-39)

GENERAL OBLIGATION BOI\DS
NOTES TO THE F'INAI\CIAL STATEMENTS

JUNE 30,2011

A. Definition of the Fund

In August 2008, Building Fund (21-39) was formed to account for property acquisition and

construction of new schools as well as renovation of current schools for the Cajon Valley Union
School District (District), through expenditures of general obligation bonds issued under the General
Obligation Bonds Election of 2008. Fund (21-39) is one of the Building Funds of the District.

B. Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements have been prepared in conformþ with accounting principles
generally accepted in the United States of America, as prescribed by the Governmental Accounting
Standards Board (GASB) 
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CAJON VALLEY INIION SCHOOL DISTRICT
pRoPosrTIoN D B{ITLDTNG FUI\D (21-s9)

GENERAL OBLIGATION BOND S
NOTES TO THE FINAI\CIAL STATEMENTS

JIINE 30,2011
(Continued)

C. Cash and Investments (Continued)

d. Interest Rate Risk

This is the risk that changes in interest rates will adversely affect the fair vao





CA.JON VALLEY IIMON SCHOOL DISTRICT
PROPOSTTTON D BrrrLDrNG FUND 8r-39)

GE¡IERAI, OBLIGATION BOI\DS
NOTES TO ITIE tr$•5E$”



OTHER INDEPENDENT AIJDITOR'S REPORTS
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P, Robert Wilkinson, CPA
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Wilkinson Hadley King & Co. Lip

CPAs and Advisors
218 W. Douglas Avenue ' El Cajon, CA92020

Tel. (619) 447-6700 ' Fax (619) 447-6707

Aubrey W. King, CPA

Richard K. Savage, CPA

IIIDEPEI\DENT AI]DITORS'REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS

BASED ON A¡I AUDIT OF F'INANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOWRNMENT AUDITING STANDARDS

Governing Board Members and
Citizens Oversight Committee
Cajon Valley Union School DistricuNTS T(667TU
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FINDINGS AND RECOMMENDATION SECTION



CAJON VALLEY I]I¡-ION SCHOOL DISTRICT
PROPOSITION D BIJILDING F'I]}ID Q:1.39)

SCHEDI]LE OF FII\DINGS AND RESPONSES
YEAR ETTDED JUfl-E 30, 2011

There were no findings to report.
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CAJON VALLEY I]I¡-ION SCHOOL DISTRICT
pRoposTroN D BrrrLDrNG FUI\D (21-39) GENERAL OBLTGATTON BONDS

BOND PROJECT LIST
JLNE 30,2011

Bond proceeds will be expended to modernize, replace, renovate, construct, acquire, equip, furnish and

otherwise improve the facilities of the District located at the following locations:

Such projects shall include, but shall not be limited to:

Improve energy effrciency in the District including, but not limited to replacing and upgrading
heating, ventilation, and air conditioning (HVAC) systems with energy efficient systems.

lnstall cutting edge instructional technolory infrastructure to improve student access to computers
and modern technology.

Maintenance improvements to classrooms and school facilities including, but not limited to,
upgrades to elect¡ical and storm drain systems, and master clocks.

Classroom and school facilities upgrades including, but not limited to, improvements to
playgrounds and equipment and expansion of counseling centers.

Upgrade and modernize school libraries.

Install security fencing, cameras, and lighting systems to ensure campuses are adequately
secured.

Upgrade and modernize Rancho San Diego and Vista Grande Elementary Schools.

Conduct necessary site preparation/restoration in connection with new construction, renovation or
remodeling or installation or removal of portable classrooms.

Address unforeseen conditions revealed by construction/modernization (e.g., plumbing or gas line
breaks, dry rot, seismic, structural, etc.)

Furnish and equip schoolsr†xoxo�sro`fPPb
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Cajon Valley Union School District
Proposition D - Project Status

New Clock Systems were installed at eleven schools in October 2009Clock Systems

Electrical upgrade projects were completed over the summer at Chase Elementary,

Madison Elementary and Emerald Middle School.
Electrical Upgrades (Phase 1)

Approx. 




